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Forward-looking statements and Regulation G

Forward-looking statements

Certain statements in this release that are neither reported financial results nor other historical information, are forward-looking statements, including but not limited to statements that are predictions of

or indicate future earnings, savings, synergies, events, trends, plans or objectives. The words fi b e | ifileavnet O ,cfii epxaptéedond Bad b Mmpt d@ag sufmeds i t i winferdadyi 8 houl d ¢
i r i amdkother similar expressions, which are predictions of or indicate future events and future trends and which do not relate to historical matters, identify forward-looking statements. In addition, this
document includes forward-looking statements relating to our potential exposure to various types of market risks, such as interest rate risk, foreign exchange rate risk and commaodity price risk. You

should not rely on forward-looking statements because they involve known and unknown risks, uncertainties and other factors which are in some cases beyond our control and may cause our actual
results, performance or achievements to differ materially from anticipated future results, performance or achievements expressed or implied by such forward-looking statements (and from past results,
performance or achievements). Certain factors that may cause such differences include but are not limited to:

The highly cyclical nature of the pulp and paper industry (and the factors that contribute to such cyclicality, such as levels of demand, production capacity, production, input costs including raw
material, energy and employee costs, and pricing)

The impact on our business of adverse changes in global economic conditions

Unanticipated production disruptions (including as a result of planned or unexpected power outages)

Changes in environmental, tax and other laws and regulations

Adverse changes in the markets for our products

The emergence of new technologies and changes in consumer trends including increased preferences for digital media

Consequences of our leverage, including as a result of adverse changes in credit markets that affect our ability to raise capital when needed

Adverse changes in the political situation and economy in the countries in which we operate or the effect of governmental efforts to address present or future economic or social problems

The impact of restructurings, investments, acquisitions, dispositions and other strategic initiatives (including related financing), any delays, unexpected costs or other problems experienced in
connection with dispositions or with integrating acquisitions or implementing restructurings or other strategic initiatives, and achieving expected savings and synergies, and

Currency fluctuations.

We undertake no obligation to publicly update or revise any of these forward-looking statements, whether to reflect new information or future events or circumstances or otherwise.

Regulation G disclosure

Certain non-GAAP financial information is contained in this presentation that management believe may be useful in comparing the ¢ 0 mp a operéatmg results from period to period. Reconciliation's of
certain of the non-GAAP measures to the corresponding GAAP measures can be found in the quarterly results booklet for the relevant period. These booklets are available on our website:
https://www.sappi.com/quarterly-reports.

* sappi
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Sappi at a glance

o
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9 Mills
‘Gﬂ‘ills

. Turnover US$5.8 billion in 2018 @gm

‘ 5.7 million tons paper

. 3.7 million tons pulp

i 12,645 employees

. Global network in 150 countries

Q Market leader in three business divisions:

Printing and Writing Papers Packaging and Speciality Papers Dissolving Wood Pulp




Sales analysis

FYTD 2019 L
Sales by source* (US$) Sales by destination* (US$)
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Sales analysis

FYTD 2019
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#2 Global producer of coated paper
EBITDA margins ~8%

Forecast** demand down 3%pa
Forecast** capacity down 3%pa
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Sales analysis

FYTD 2019

Dissolving wood pulp

o #1 Global Producer

o EBITDA margins ~30%

o Demand forecast**+7%pa
o Capacity forecast** +5%pa

m Coated paper m Dissolving wood pulp
Speciality paper m Commodity paper

m Uncoated paper m Other

= Paper pulp




Dissolving Wood Pulp (DWP)

o DWRP is the most abundant natural organic polymer on earth and is found in all plant materials

o The plant material (wood from certified forests or plantations) is processed and purified by
applying specialised chemistry to extract the cellulose polymers from the wood

o The purified natural wood cellulose fibres are further dissolved by our customers and regenerated
or reformed for a host of applications
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Cellulose Gap theory

Dissolving wood pulp share of the textiles market is expected to grow further

Production of cotton is forecast to remain . .
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Competition

Top 10 producers by grade*
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analysis

FYTD 2019

Speciality paper

EBITDA margins ~14%
Demand +1% to +6%

A
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Sales analysis

FYTD 2019

Commodity paper

EBITDA margins ~20%
Demand up 3%
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Speciality papers

Global market sizes

Market Sector Market Volume, Percentage (%)
Tonnes

Packaging & Labeling 10,008,000 40
Building & 3,925,000 16
Construction

Food Service 2,350,000 2
Business & 2,244 000 =
Communication

Industrial 1,929,000 8
Printing & Publishing 1,787,000 F)
Consumer 1,134,000 4
Filter 01,000 3
Security 593,000 2
Medical 340,000 1
Electrical 156,000 1
Totails 25, 207 000 100

Markets by Volume — 2012

Sournce: AWa
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Our Packaging and Special

ity Paper seg

ment

Portfolio

Flexible Packaging

Flexbie paper solutions - fierally.

sappi

Paperboard
Unpack your trus potential.

sappi

Label Papers

Label your brand. As premium.

sappi

Silicone Base Papers

Where ariantage is self-adhesive.

sappi

Functional Papers

Cuttng-edge barrier papsr soiutions.
Made of 100 % future.

sappi

Dye Sublimation Papers

Highest precision in subiimation transfar.

sappi

Containerboard

Pure quaity with every fiore of our lining.

sappi

Outstancing quaity in large formats.

bu

sappi




Packaging and specialities

European competitive landscape




